
 

 

                     2nd  Feb , 2011       

  
 Morning Wealth 

Wednesday 15th January, 2020 

Nifty spot closed 0.27% higher at 12362. Index opened flat and witnessed up-
ward momentum in later half of the session closing the day near days high. 
Going ahead till index manages to hold above 12300, index continue to scale 
higher towards 12420-12500 while support past 12300 comes at 12240-12180 
levels. 

 

RJio, UVARCL emerge top bidders for RCom assets with bids worth 
₹25,000 cr 
Lenders to beleaguered telecom operator Reliance Communications have re-
ceived bids worth ₹25,000 crore for its assets put on sale, with Mukesh Ambani-
controlled Reliance Jio Infocomm (RJio) and UV Asset Reconstruction Com-
pany Ltd (UVARCL) emerging as the highest bidders. RJio has placed a ₹4,700
-crore bid for tower and fibre assets of Reliance Infratel Ltd (RITL), a subsidiary 
of RCom. UVARC’s bid was at ₹16,000 crore for spectrum, real estate assets, 
enterprise and data centre businesses held by RCom and another subsidiary, 
Reliance Telecom Ltd (RTL).There was a meeting of the Committee of Credi-
tors (CoC) on Monday to finalise the bids, sources close to the development 
told BusinessLine. The bidders have committed to pay 30 per cent of the pro-
ceeds within 90 days. The 38 lenders to RCom would recover 75 per cent of the 
total outstanding ₹33,000 crore, the sources said. This would be the highest-
ever recovery of dues by financial creditors in the telecom sector, which has 
seen the exit or shut down of 9 companies since 2012.In addition, the lenders 
will also claw back priority payments of ₹4,300 crore of which ₹1,300 crore was 
made to Chinese lenders and ₹3,000 crore to Indian lenders.The lenders will 
start getting monetisation proceeds from March, they added.The CoC members 
have to get approvals from respective boards to put in their final vote to approve 
RCom’s resolution plans by January 31. . (Source: Businessline) 
 
Mindtree Q3 net profit up 3 per cent to Rs 197 crore 
IT firm Mindtree on Tuesday reported a 3 per cent rise in consolidated net profit 
at Rs 197 crore for the December 2019 quarter.The company had posted a net 
profit of Rs 191.2 crore in the same period last year, Mindtree said in a regula-
tory filing.The Bengaluru-based company saw its revenue grow about 10 per 
cent to Rs 1,965.3 crore in the quarter under review from Rs 1,787.2 crore in 
the year-ago period, it added.In dollar terms, net profit rose 3.1 per cent to 
$27.7 million, while revenue increased 9.4 per cent to $275.2 million in the said 
quarter over the year-ago period.In July last year, Larsen and Toubro (L&T) had 
acquired control of Mindtree with 60.06 per cent stake.At the end of December 
2019 quarter, the company’s active client base stood at 320. It had 21,561 em-
ployees at the end of the third quarter with trailing 12-months attrition at 17.2 
per cent.“As we continue to grow revenue, our sharp focus on driving profitable 
growth has resulted in expansion of operating margin by 2.6 per cent and a rise 
in net profit by 44.7 per cent as compared to previous quarter,” Mindtree Chief 
Executive Officer (CEO) and Managing Director Debashis Chatterjee said. 
(Source: Businessline) 
 
Bajaj Auto launches Chetak electric scooter; bookings start from January 
15 
Bajaj Auto on Tuesday announced the formal launch of its resuscitated Chetak 
scooter in its electric avatar, at an ex-showroom price range starting at Rs 1 
lakh.This marks the company's first offering in electric vehicles. The Chetak is 
available in two variants, Urbane and Premium.The Chetak Urbane edition with 
Drum Brakes will be priced at Rs 1 lakh, while the Chetak Premium edition with 
Disc Brakes and luxury finish will be priced at Rs. 1.15 lakh. Both prices are ex-
showroom prices and inclusive of applicable subsidies, and exclusive of insur-
ance and road tax, Bajaj Auto said. "The return of the legendary Chetak now in 
a modern electric avatar is indeed a proud moment for all of us at Bajaj Auto," 
said Rakesh Sharma, Executive Director, Bajaj Auto. He further added, "From 
15 Jan, 2020 onwards Chetak will be available in two cities and this will mark 
the commencement of a new era in two wheeler mobility.(Source: Businessline) 

Net Inflows/
Outflows (Rs in cr)  Buy Sell Net 

FII 4881.0  5086.5  (205.6) 
DII 3934.4  4576.8  (642.5) 

Indices (NSE)  Close Pts. Chg % Chg 
Nifty 12362.3 32.8 0.3 
Nifty Future (Jan) 12394.0 31.8 0.2 
Nifty Future (Feb) 12434.0 33.4 0.2 

Bank Nifty 32071.7 -106.0 -0.3 

Nifty 100 12468.6 32.1 0.3 

Nifty 500 10075.9 33.4 0.3 

Nifty Midcap 17651.7 124.2 0.7 

       
Indices (BSE) Close Pts. Chg % Chg 
Sensex 41952.6 92.9 0.2 
BSE-100 12448.1 35.9 0.3 

BSE-200 5171.6 16.5 0.3 

BSE-500 4544.1 15.9 0.4 

Mid Cap 15405.1 115.0 0.8 

Small Cap 14383.7 101.6 0.7 

     
Sectoral Indices  Close Pts. Chg % Chg 

BANKEX 36538.9 -142.1 -0.4 

CAPITAL GOODS 17359.8 -6.7 0.0 

REALTY 2421.3 -2.8 -0.1 
POWER 1986.0 13.1 0.7 
OIL & GAS 14750.3 30.8 0.2 
METAL 10769.8 100.8 0.9 
CD 25151.6 70.2 0.3 
AUTO 18591.4 130.8 0.7 
TECK 8011.0 54.1 0.7 
IT 16167.4 115.3 0.7 
FMCG 11823.1 170.6 1.5 
HEALTHCARE 13704.8 69.2 0.5 
VIX 13.9 -0.4 -2.5 
     
Exchange Advance Decline Unchg 
BSE 1445 1055 159 

NSE 1067 751 127 
     

Volume Rs (in cr) % Chg 
NSE Cash 35268 9.4 

NSE F&O 56389 -93.6 
   

BSE Cash 2912 -6.1 

Corporate News 
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Nifty Futures Level 1  Level 2 Level 3 

Resistance 12420 12460 12500 
Support 12300 12240 12180 

Intraday Nifty Outlook 
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Nifty Top 5 Gainers  Close Pts. Chg % Chg 

VEDL 165  4.6 2.8 

BRITANNIA 3105  60.1 2.0 

HEROMOTOCO 2411  44.7 1.9 

     

Nifty Top 5 Losers    Close Pts. Chg % Chg 

YESBANK 39  -3.6 -8.4 

INDUSINDBK 1482  -58.0 -3.8 

UPL 584  -8.4 -1.4 

RELIANCE 1529  -14.3 -0.9 

KOTAKBANK 1677  -14.3 -0.9 

ZEEL 270  4.4 1.7 

ITC 243  4.0 1.7 

Int. Indices   Close Pts. Chg % Chg 
S&P 500 3283.2 -5.0 -0.2 

Dow 30 28939.7 32.6 0.1 

Nasdaq 9251.3 -22.6 -0.2 

FTSE 100 7622.4 4.8 0.1 

DAX 13456.5 5.0 0.0 

CAC 40 6040.9 4.8 0.1 

Nikkei 225 23929.0 -96.2 -0.4 

Hang Seng 28735.0 -150.1 -0.5 

STI Index 3266.1 -4.4 -0.1 

     

ADR Close Pts. Chg % Chg 
HDFC Bank  62.8 -0.04 -0.1 
ICICI Bank  15.0 -0.04 -0.3 
Infosys  10.9 -0.02 -0.2 
Tata Motors  13.8 0.03 0.2 
Wipro  3.9 0.01 0.3 

Major Bulk Deal (BSE)                                                 

Scrip Name Qty Type Client Name Trade Price 

NO MAJOR BULK DEALS 

International News 

Economy 
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Commodities   Close Pts. Chg % Chg 
Gold  Rs 39455.0 -91.0 -0.2 
Silver Rs 45868.0 -575.0 -1.2 

Crude (Brent)  $ 64.3 -0.2 -0.3 

Crude Oil (WTI) $ 58.1 -0.2 -0.3 

Currencies   Close Pts. Chg % Chg 

Dollar Index 97.3 0.0 0.0 

USD/INR 70.8 -0.1 0.1 
EURO/INR 78.9 -0.1 0.2 
USD/YEN 109.9 0.2 -0.2 

Major Bulk Deal (NSE) 

Scrip Name Qty  Type Client Name Trade Price 

NO MAJOR BULK DEALS 

India-China trade dips by nearly $3 billion in 2019 
The bilateral trade between India and China declined by about $3 billion in 2019 
while India’s trade deficit continues to be high amounting to $56.77 billion as 
both countries experienced economic slowdown.The trade figures released by 
the General Administration of Customs of China (GACC) on Tuesday projected 
the total trade in Chinese currency RMB-Yuan terms registered a marginal in-
crease of 1.6 per cent year on year but in dollar terms it was down by about 
USD three billion.GACC Vice Minister Zou Zhiwu, who released the annual 
trade figures to the media, said China-India bilateral trade totalled to 639.52 
billion yuan (about $92.68) which is 1.6 per cent increase year on year.China’s 
exports to India increased by 2.1 per cent last year totalling to 515.63 billion 
yuan while India’s imports to China decreased by 0.2 per cent totalling to 
123.89 billion yuan, he said. (Source: BusinessLine) 

US tightens rules for foreign deals security risk reviews 
The Trump administration on Monday issued long-awaited rules that will inten-
sify scrutiny of foreign investment in US companies.The final regulations, which 
will go into effect on February 13, put teeth in a 2018 law that expanded the 
authority of the Committee on Foreign Investment in the United States, or Cfius, 
to examine national security risks posed by foreign deals. More cross-border 
transactions will now be subject to reviews by the inter-agency panel, exposing 
a greater number of deals to the risk of rejection by the US government.“These 
regulations strengthen our national security and modernise the investment re-
view process,” Treasury Secretary Steven Mnuchin said in a statement. They 
also maintain our nations open investment policy by encouraging investment in 
American businesses and workers, and by providing clarity and certainty re-
garding the types of transactions that are covered.Among the changes set out 
in the new rules, which were mandated by Congress, is that the national secu-
rity review process now also applies even to foreign investors who take non-
controlling stakes in US companies. (Source: BusinessLine) 
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EVENTS CALENDAR 
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Green: Corporate Event, Red: Economic Events, Dark Blue: US Events/ UK Events 

(Source: Investing.com and BSE) 

Monday Tuesday Wednesday Thursday Friday 
13-Jan-2020 14-Jan-2020 15-Jan-2020 16-Jan-2020 17-Jan-2020 

RESULTS—Delta Corp, 
Wipro, Tata Elexi 

RESULTS– IndusInd 
Bank 

RESULTS–  RESULTS–  RESULTS–  

US–   US–   Core CPI (MoM) US–  Crude Oil INvento-
ries 
 

US– Core Retail Sales 
 

US–   
 

19-Jan-2020 20-Jan-2020 21-Jan-2020 22-Jan-2020 23-Jan-2020 

RESULTS— RESULTS–  RESULTS– Granules In-
dia 

RESULTS– Axis bank RESULTS– GMM 
Pfaudler 

US–   US–    US–   
 

US–  
 

US–   
 

24-Jan-2020 27-Jan-2020 28-Jan-2020 29-Jan-2020 30-Jan-2020 
RESULTS— RESULTS–  RESULTS– Maruti Suzuki RESULTS–  RESULTS– Bajaj Auto 

US–   US–    US–   
 

US–  
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